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Part One: S&P500 Dynamics

What broad current conditions should traders and investors be made aware of?



Zacks S&P500 Price Momentum Index

§2-2021to §2-2024
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SPY Broad vs. S&P500 Growth

2014 to 2024

SPY vs. SPGM ( since 06/13/14)
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= SPGM Price === SPY Price
Title HI LO MD cu CR AR SD ED
SPGM Price 60.80 27.53 39.71 60.10 83.57% 6.25% 06-13-2014 06-07-2024
SPY Price 534 .01 186.63 287.96 53401 175.08% 10.63% 06-13-2014 06-07-2024
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Megacaps (AAPL, AMZN, GOOGL, MSFT, NFLX)

§2-2022 to 02-2024
Megacaps ( since 06/13/22 )
3,000,000 P - 3,000,000
2,500,000 - 2,500,000
2,000,000 - 2,000,000
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— AAPL Market Capitalizat?o?wlzz— AMZN Market CE:i/tzlizzation — GOOGQLlrv/;?ket Capitalization 2 zrfsiT MarketCapitalizat%i/23— NFLX !v,'.arketCa?:n‘itﬁ:Sation e e
Title HI LO MD cuU SD ED

AAPL Market Capitalization ,081,156.00 ,978,060.00 ,667,508.00 ,019,127.00 06-13-2022 06-07-2024

AMZN Market Capitalization 972,056.00 834,699.00 318,052.00 917,941.00 06-13-2022 06-07-2024

GOOGL Market Capitalization .197,871.00 ,079,835.00 ,553,168.00 ,155,977.00 06-13-2022 06-07-2024

MSFT Market Capitalization .199,756.00 ,597,556.00 ,378,899.50 ,150,183.00 06-13-2022 06-07-2024

NFLX Market Capitalization 282,076.00 74,433.70 166,623.00 276,410.00 06-13-2022 06-07-2024
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Zacks S&P500 Market Weight Cash Flow Analysis

June 2004 to June 2024

Price/Free Cash Flow
SP5M
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= SPSM
Title H o M d 30 ED
S&P 500 Composite Market 8924 1309 2429 2865 06302004 06-07-2024

Free Cash Flow
SP5M
18,335

18,335
12,545 12,545
8,583 8,583
5,872 5,872
4,017 4,017

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
= SP5M

Title HI LO MD cu CR AR SD ED
S&P 500 Composite Market 18,335.30 2,748.40 10,783.00 17,866.70 362.04%  7.94% 06-30-2004 03-31-2024
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Free Cash Flow Per Share Price §
$&P 500 Composite Market rice
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« Price = Free Cash Flow Per Share

$/share

Title HI Lo MD cu SD ED
Free Cash Flow Per Share 493 053 222 488 06-20-2004 03-21-202¢
Price 139.20 18.80 47.88 139.20 06-20-2004 08-07-2024
. Cash Flow .
$ il $&P 500 Composite Market Price §
25000.00
20000.00 100.00
15000.00
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04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
= Price = CashFlow
Title HI Lo MD Cu SD ED
Cash Flow 2624570 5,063.80 12,863.25 26,027.60 06-30-2004 03-31-2024
Price 13920 1880  47.86  139.20 06-30-2004 06-07-2024
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S&P500 Sector Free Cash Flow Yield

2021 to 2024 - Quarterly

SP5M Sector Free Cash Flow Yield % ( since 06/11/21)
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== SP5CDM Free Cash Flow Yield % =~ SPS5CSM Free Cash Flow Yield % —_— <P5EM Free Cash Flow Yield %
wee SP5ITMFree Cash Flow Yield % === SP

== SP5|IM Free Cash Flow Yield %

Vield %%

= SP5FM Free Cash Flow Yield %
== SP5TSM Free Cash Flow Yield % === SP5UM FreeCash FlowYield %

e SPSHCM Free Cash Flow Yield %

Title
S&P 500 Cons Discr Market Free Cash Flow Yield %

S&P 500 Cons Stapl Market Free Cash Flow Yield %

S&P 500 Enerqy Market Free Cash Flow Yield %
S&P 500 Financials Market Free Cash Flow Yield %

S&P 500 Health Care Market Free Cash Flow Yield %

S&P 500 Industrials Market Free Cash Flow Yield %
S&P 500 Info Tech Market Free Cash Flow Yield %
S&P 500 Materials Market Free Cash Flow Yield %
S&P 500 Telecomm Market Free Cash Flow Yield %
S&P 500 Utilities Market Free Cash Flow Yield %
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Zacks PE F12M vs. ERP (S&P500 Market Weight Index]

2014 to 2024
Zacks - PEF12M vs ERP ( since 06/13/14)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Title HI LO MD cu CR AR SD ED
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Zacks Value View: For the S&P500 Market Weight Index

20 Year Timeline: 2004 to 2024
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Title Ll o M Q@ S0 ED
S8P 500 Composite Market 2823 1089 1760 2436 06-30-2004 06-07-2024
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PEE-F1
SP5M
250
200
150
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
- SPSM
Title H 1o M QU SD ED
S&P 500 Composite Market 28.90 11.45 16.84 2239 08-20-2004 08-07-2024
Dividend Yield %
SP5M
35
30
25
20
15
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
= SPSM
Title HI LO MD cu SD ED
S&P 500 Composite Market 3.61% 20% 1.87% 1.27% 08-20-2004 08-07-2024
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S&P500 Market Weight (Right) vs. S&P500 Equal Weight (Left]

2004 to 2024 Timeline
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S&P500 Sector PE F12M Ratios

June 2014 to June 2024
SP5M Sector PE F12M ( since 06/30/14 )
45.0 - 45.0
40.0 1 - 40.0
35.0 1 - 35.0
30.0 - -30.0
25.0 1 -25.0
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15.0 -15.0
2014 2015 2016 2017 2018 2018 2020 2021 2022 2023
waee SPSCDM P/E F12M === SPSCSM P/E F12M === SPSFM P/E F12M == SPEHCM P/E F12M === SP5IM P/E F12M e SPEITMP/EF12M === SPEMM P/EF12M === SP5TSM P/E F12M
- SP5UM P/E F12M
Title HI Lo MD cu sb ED
S&P 500 Cons Discr Market P/E F12N  48.77 18.93 24.14 2452 06-30-2014 06-07-2024
S&P 500 Cons Stapl Market P/E F12M 2167 16.46 19.87 2053 06-30-2014 06-07-2024
S&P 500 Financials Market P/E F12M 18.03 11.84 14.18 1531 06-30-2014 06-07-2024
S&P 500 Health Care Market P/E F12)  19.60 14.48 16.61 19.57 06-30-2014 06-07-2024
S&P 500 Industrials Market P/E F12M 27.39 13.88 18.14 20.80 06-30-2014 06-07-2024
S&P 500 Info Tech Market P/E F12M 3151 13.57 19.20 3151 06-30-2014 06-07-2024
S&P 500 Materials Market P/E F12M 21.63 1173 16.17 1064 06-30-2014 06-07-2024
S&P 500 Telecomm Market P/E F12M 25.13 14.22 18.77 19.57 06-30-2014 06-07-2024
S&P 500 Utilities Market P/E F12M 20.44 14.81 17.36 16.81 06-30-2014 06-07-2024
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S&P500 Sector PEG Ratios

June 2023 to June 2024
SP5M Sector PEG ( since 06/30/23 )
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= SPSCDM PE F12M / EPS GRE (PEG) = SPSFM PE F12M/EPS GRE (PEG) == SPSHCM PE F12M/EPS GRE (PEG) == SPSIM PE F12M/EPSGRE (PEG) = SPSITM PE F12M/EPS GRE (PEG)
e SP5IIM PE F12M / EPS GRE (PEG) === SP5CSM PE F1/EPS GRE
Title HI LO MD cu SD ED

S&P 500 Cons Discr Market PE F12M / EPS GRE (PEC 155 1.26 1.44 131 06-30-2023 06-07-2024

S&P 500 Financials Market PE F12M / EPS GRE (PEG) 1.76 1.54 1.64 159 06-30-2023 06-07-2024

S&P 500 Health Care Market PE F1211 / EPS GRE (PE( 2.05 1.66 1.85 191 06-30-2023 06-07-2024

S&P 500 Industrials Market PE F1211 / EPS GRE (PEG’ 173 1.36 1.46 137 06-30-2023 06-07-2024

S&P 500 Info Tech Market PE F12M / EPS GRE (PEG) 287 2.15 232 222 06-30-2023 06-07-2024

S&P 500 Materials Market PE F12M / EPS GRE (PEG 238 1.26 2.08 126 06-30-2023 06-07-2024

S&P 500 Cons Stapl Market PE F1/EPS GRE 2.91 2.46 2.68 2.69 06-30-2023 06-07-2024
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Zacks Price Volatility - VIX and SKEW

2014 to 2024
Zacks - Price Volatility - VIX and SKEW
S&P 500 Composite Market, Price: $139.20
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Zacks Equity Risk Premium: Equity Risk Premium is at 0.56 (LOW

2004 to 2024

Zacks - Equity Risk Premium
S&P 500 Composite Market, Price: $139.20
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Part Two: The Middle of 2024 U.S. Macroeconomic Setting

What broad current conditions should traders and investors be made aware of?



/acks Overall Economic Activity - PMIs

1999 to 2024: 25 Years

Zacks - Overall Economic Activity |
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Disposable Income vs. Consumer Confidence Present Situation

2014 to 2024

Disposable vs. Present Situation ( since 06/30/14 )

_ 170- L 21,500
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Z 1201 17,000 3
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B e - 16,000 ’;
z 100 - - 15,500 5’
S o [
% 80 - - 14,000
o - 13,500
70 - 13,000
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
—— CONSUMER CONFIDENCE - PRESENT SITUATION =— DISPOSABLE PERSONAL INCOME
Title HI LO MD cu CR AR SD ED
CONSUMER CONFIDENCE - PRESENT SITUAT 176.00 68.40 144 .45 143.10 65.82% 521% 06-30-2014 05-31-2024
DISPOSABLE PERSONAL INCOME 21,826.60 12,917.80 16,248.40 20,846.60 61.38% 497% 06-30-2014 04-30-2024
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Gross Private Domestic Investment - Equipment vs. CAT

2014 to 2024
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Zacks Housing Indicators

June 2024

Housing Indicators
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Median Sales Price of Houses Sold (1-Yr % Change)

Houses for Sale - Months' Supply at Current Sales Rate (NSA)
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Part Three: Consumer Price Inflation and Bond Rates

What broad current conditions should traders and investors be made aware of?



Zacks Inflation Expectations

2004 to 2024 Timeline

Zacks - Inflationary Expectations
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U.S. Treasury Yield Curve

1999 to 2024 (25 Years)
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— 3 MO YIELD: 5.46% 05/31/24 — 5YRYIELD: 4.50% 05/31724 [v] = 10 YR YIELD: 4.48% 05/31724 [w] = 30 YR YIELD: 4.62% 05/31/24
Title HI LO MD Ccu sSD ED

3 MO YIELD 6.39% 0.01% 1.10% 5.46% 06-30-1999 05-31-2024

5 YRYIELD 6.68% 0.27% 2.50% 4 50% 06-30-1999 05-31-2024

10 YR YIELD 6.66% 0.62% 3.30% 4.48% 06-30-1999 05-31-2024

30 YRYIELD 6.45% 1.27% 3.60% 462% 06-30-1999 05-31-2024
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Zacks 10 Year to1Year U.S. Treasury Yield Spread Analysis

2004 to 2024: 20 years

Zacks - 10 to 1 Treasury Spread Analysis
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RUT Relative to SPY

§2-201 to Q2-2024

RUT relative to SPY ( since 06/30/21)
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- RUSSELL 2000 - RUSSELL 2000 relative to S&P 500 (Relative Performance)
Title HI LO MD cu CR AR SD ED
RUSSELL 2000 11,897.30 8,704.80 10,111.80 11,102.50 -6.68% -2.34% 06-30-2021 05-31-2024
RUSSELL 2000 relative to S&P 500 (Relative Performanc 0.00% -27.43% -16.30% -27.39% 06-30-2021 05-31-2024
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Gold Prices and Silver Prices

2019 to 2025 (Five Years)

Gold vs. Silver Prices ( since 06/11/19)
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Thank You for Attending!

John Blank, PhD

Zacks Chief Equity Strategist and Economist
/acks Professional Services
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