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Disclosures

The views of Mayur Thaker, CFA are not necessarily the views of Zacks Investment Research. Past 
performance is no guarantee of future results. Inherent in any investment is the potential for loss. This 
material is being provided for informational purposes only and nothing herein constitutes investment, 
legal, accounting or tax advice, or a recommendation to buy, sell or hold a security. No recommendation or 
advice is being given as to whether any investment is suitable for a particular investor. It should not be 
assumed that any investments in securities, companies, sectors or markets identified and described were or 
will be profitable. All information is current as of the date herein and is subject to change without notice. Any 
views or opinions expressed may not reflect those of the firm as a whole. Zacks Investment Research is not a 
licensed securities dealer, broker or US investment adviser or investment bank. The S&P 500 is an unmanaged 
index.



Economic risks are rising – the probability of recession has increased 
significantly since the July nonfarm payrolls report

Market volatility is increasing

S&P 500 valuations are hovering near extreme readings

The Zacks Earnings Certain Proxy is built precisely for these 
environments to provide low-volatility durable earnings growth 
through all macro environments.
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Built for Long-Term Durability
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Zacks Earnings Certain Proxy: Recession-Resistent, Durable Moat-
Protected, Low Volatility, Steady Compounders
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Principles of Quality

• EPS Linearity
• EPS Growth
• Returns on Invested Capital
• Free Cash Flow Conversion
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Earnings Growth Durability vs the S&P 500
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S&P 500 Cyclically Adjusted P/E At Extreme Reading
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With the combination of:

1. Rising recession risk
2. Extreme valuations

I strongly believe now is the time to take a hard look at the Zacks 
Earnings Certain Proxy for alpha over the next 12-24 months.
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Household Employment Screeches to a Halt in July
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Unemployment Rate Well Above 3-Yr Moving Average
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Thank You for Attending!
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