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Stock Characteristics, Portfolio Metrics, and Asset Allocation -1

Top Stocks by Market Capitalization - In the Conglomerates Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Market Capitalisation in the Conglomerates Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Market Capitalisation in the Conglomerates Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

11.50

16.667 - Equal Weighted
DHR HON HTHIY MMM MKL CSL _—
Average in % 1.58 1.07 2.01 0.47 0.76 1.86
1.50
Cumulative Rtns. In % 272.32 130.61 442.18 22.22 75.74 344.90
3.50
CAGR of Returns in % 17.86 11.01 23.53 2.549 7.30 20.51
Standard Error 0.66 0.64 0.70 0.74 0.60 0.80 o8
2 = H 13.50
Standard DeVIat‘on mn % 6'43 6'31 6'” 7‘26 5'85 7’79 11/16 o8/17 os/18 02/19 11/19 08/20 05/21 02/22 11/22 o8/23 os/24
Annualized Std.,Dev., in % 22.27 21.85 23.90 25.15 20.26 26.99 12.00 e e
Kurtosis 0.26 2.90 -0.44 0.38 2.00 0.54 .00
Skewness 0.07 0.45 -0.06 0.16 -0.19 0.14 00
Range 32.48 41.69 32.54 39.76 40.16 44.79 900
Note : Period from 11/30/16 to 10/31/24 “eo
8.00
Variance - Covariance Matrix
12
DHR HOMN HTHIY MMM MKL CSL 11/16 o8/17 os/18 02/19 11/19 o8/20 05/21 02/22 11/22 08/23 o0s/24
DHR 0.0041 13.00 5-8.5-12.5-20-24-30
HON 0.0013 0.0039
HTHIY 0.0013 0.0020 0.0047 6.00
Source : Zacks |ynm 0.0022 0.0027 0.0019 0.0052 o
Investment MKL 0.0008 0.0019 0.0012 0.0013 0.0034
Research csL 0.0021 0.0024 0.0017 0.0025 0.0017 0.0060 8.00
Note : Period from 11/30/16 to 10/31/24
- - 15.00
co"elat'on Matr'x 11/16 08/17 05/18 02/19 11/19 08/20 05/21 o2/22 11/22 o8/23 os/24
DHR HON HTHIY MMM MKL csL
A— 0 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Market
. ¥ Captalisation in the Conglomerates Sector from 11/30/2016 to 10/31/2024
MKL: Markel Hon 1.00 A
- Weights in %%
HTHIY 0.30 0.4a7 1.00 Portfolio Metrics P pm—— =
. R - Equal Weighted | 35-25-15-10-75-7.5] s-85-12.5-20-2a-30
CSL Carlyle COS. MMM 0.47 0.59 0.39 1.00 Average in % 55 = o
MKL 0.22 0.53 0.30 0.31 1.00 Cumulative Rtns. In % 207.76 229.97 194.09
CSL 0.43 0.49 0.31 0.44 0.38 i.00 CAGR of Returns in % 15.09 16.09 la.aa
Weights Assigned to each of the 6 Stocks in % ;::::ard St ;':: ;’:: ;';:
Table 3 DHR HON HTHIY MMM MKL CsL Standard Deviation in % a.78 a.79 s.03
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Annualized std..Dev., in % 16.55 16.59 17.43
Kurtosi o.16 -0.14a 0.32
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 s el e S Ty
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range 23.68 22.38 25.67
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Top Stocks by the # of Analysts - In the Conglomerates Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by the # of Analysts in the Conglomerates Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by # of Analyst in the Conglomerates Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

14.00 16.667 - Equal Weighted
HON DHR T FSS BZLFY GFF o0
Average in % 1.07 1.58 1.92 244 0.91 2.72 a o0
Cumulative Rtns. In % 130.61 272.32 334.81 623.12 97.26 401.72 -1.00
CAGR of Returns in % 11.01 17.86 20.17 28.06 8.86 22.34 2600
Standard Error 0.64 0.66 0.89 0.89 0.65 1.56 T
Standard Deviation in % 6.31 6.43 8.70 8.70 6.34 15.26 =% 0011/16 o8/17 os/1s 02/19 11/19 o8/20 0s/21 02/22 11/22 os8/23 os/24
Annualized Std.,Dev., in % 21.85 2227 30.13 30.15 21.97 52.85 A
= 52 3 k <
9.00
Kurtosis 2.40 0.26 0.04 0.54 -0.22 4.66 a0
Skewness 0.45 0.07 -0.14 0.41 0.04 1.42 s
Range 41.69 32.48 47.08 47.12 30.03 99.19 6.00
Note : Period from 11/30/16 to 10/31/24 -11.00
Variance - CoVariance Matrix e 0011/1(, o8/17 os/18 02/19 11/19 08/20 0s5/21 02/22 11/22 o8/23 0s/24
HON DHR (183 FSS BZLFY GFF P
6-9-15 - 25 - 30 - 1S
HON 0.0039 0.0013 0.0039 0.0029 0.0017 0.0033 —
DHR 0.0041 0.0027 0.0019 0.0017 0.0041 00
Source : Zacks |iTT 0.0075 0.0051 0.0026 0.0072 s
Investment |[FSS 0.0075 0.0020 0.0076 _—
Research BZLEY 0.0040 0.0019 e
GEE 0.0230 .
Note : Period from 11/30/16 to 10/31/24 11/16 o8/17 os/18 o2/19 11/19 08/20 0s/21 o2/22 11/22 o8/23 os/24
ComrrelationMatrix Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by # of Analyst in the
SION DMHR LS S BV a2l Conglomerates Sector from 11/30/2016 to 10/31/2024
. . HON 1.00 " = Weights in %
GFF Grlffon DHR 0.32 1.00 Portfolio Metrics —
s e o 1.00 16.667 - Equal Weighted 30-25-20-10-8-7 6-9-15-25-30-15
£ss 0.53 0.3s 0.68 1.00 Average in % 1.77 1.61 1.79
BZLEY 0.a3 0.a1 0.a8 0.36 1.00 Cumulative Rtns. In % 344.84 293.34 349.30
GEE 034 0.42 0.55 0.58 0.20 1.00 CAGR of Returns in % 20.51 18.67 20.66
standard EfforP 0.66 0.60 = =
Weights Assigned to each of the 6 Stocks in %
g g Standard Deviation in % 6.48 5.86 6.50
Table 3 HON DHR LLL ESS BZLFY GFF Annualized Std.,Dev., in % 22.44 20.30 22.53
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Kurtosis 0.01 _0.0a _0.05
Portfolio 2 30.00 25.00 20.00 10.00 8.00 7.00 Skewness -0.12 -0.22 -0.15
Portfolio 3 6.00 9.00 15.00 25.00 30.00 15.00 Range 30.99 28.09 30.49
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Top Stocks by Largest F1 Estimate M % Change - in the Conglomerates Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Largest F1 Estimate 1m % change in the Conglomerates Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Larget F1 Estimate in the Conglomerates Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
ESS MKL HTHIY csL MMM BZLFY 1m0 150907 Soual Welahted
Average in % 2.24 0.76 2.01 1.86 0.47 0.91 e
Cumulative Rtns. In % 623.12 75.74 442.18 344.90 22.22 97.26 1.s0
CAGR of Returns in % 28.06 7.30 23.53 20.51 254 8.86 s.so
Standard Error 0.89 0.60 0.70 0.80 0.74 0.65 -8.50
Standard Deviation in % 8.70 5.85 6.90 7.79 7.26 6.34 -13.s0
= . 11/16 os/17 os/as8 o2/19 11/19 os/20 os/21 o2/22 11/22 os8/23 os/24
Annualized Std.,Dev., in % 30.15 20.26 23.90 26.99 25.15 21.97 s
L 30 -2 -20-10-8 -7
Kurtosis 0.54 2.00 -0.449 0.54 0.38 -0.22
Skewness 0.41 -0.19 -0.06 0.14 0.16 0.0 =0
Range 47.12 40.16 32.54 44.79 39.76 30.03 -1.00
Note : Period from 11/30/16 to 10/31/24
7.50
Variance - Covariance Matrix
FSS MKL HTHIY csL MMM BZLFY -14.00
11716 os8/17 os/is o2/19 11719 os/20 os/21 o2/22 11/22 os8/23 os/24a
FSS 0.0075
12.00 6-9-1S - 25 - 30 - 1S
MKL 0.0020 0.0034
HTHIY 0.0019 0.0012 0.0047 S
csL 0.0032 0.0017 0.0017 0.0060 2.00
Source : Zacks MMM 0.0032 0.0013 0.0019 0.0025 0.0052 -s.00
Investment BZLFY 0.0020 0.0013 0.0014 0.0016 0.0021 0.0040 oo
Research Note : Period from 11/30/16 to 10/31/24 29.00
3.0
Correlation Matrix 11716 os/17 os/18 oz2/19 11719 os/20 os/21 oz2/22 11/22 os/23 os/24a
FSS MKL HTHIY csL MMM BZLFY Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Largest F1
Fss_ Federal Si nal FSS 1.00 Estimate in the Conglomerates Sector from 11/30/2016 to 10/31/2024
: g MKL 0.40 1.00 N i Weights in %
Portfolio Metrics -
BZLFY: Bunzl ESTEIY, . 030 200 16.667 - Equal Weighted 30-25-20-10-8-7 6-9-15-25-30- 15
cst oA8 o038 031 100 Average in % 1.41 1.61 1.26
v oS0 031 039 043 1.00 Cumulative Rtns. In % 240.57 308.60 192.88
B FY 036 035 032 933 047 1.00 CAGR of Returns in % 16.55 19.24 14.38
S, Weights Assigned to each of the 6 Stocks in % AEMEMCE TR At oS S
Standard Deviati in% a97 s.20 s5.15
ESS MKL HTHIY csL MMM BZLEY R T T
Annualized Sstd.,Dev., in 9 17.21 18.02 17.86
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 IKurbosis 0.1s o.08 0.03
Portfolio 2 30.00 25.00 20.00 10.00 8.00 7.00 Skewness _o.as _0.32 _0.33
Portfolio 3 6.00 9.00 15.00 25.00 30.00 15.00 Range 24.27 2436 25.20
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 4

Top Stocks by 3 Criteria - in the Conglomerates Sector, from 11/30/16 to 10/31/24

Stocks Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by 3 Criteria (see Note 2) in the Conglomerates Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Top 2 Stocks from each criteria in the Conglomerates Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
15.00
DHR HON T FSS MKL HTHIY e RS SRS S NS S
Average in % 1.58 1.07 1.92 2.44a 0.76 2.01 oo
Cumulative Rtns. In % 272.32 130.61 334.81 623.12 75.74 442.18 0.00
CAGR of Returns in % 17.86 11.01 20.17| 28.06 7.30 23.53 -s.00
Standard Error 0.66 0.64 0.8 0.8 0.60 0.70 -10.00
Standard Deviation in 6.43 6.31 8.70 8.70 5.85 6.90 15.00
= 11716 os8/17 0os/18 02/19 11719 o08/20 0s/21 0o2/22 11/22 08/23 05/24
Annualized Std.,Dev., 22.27| 21.85 30.13 30.15 20.26 23.90 GG
Kurtosis 0.26 2.40 0.04 0.54 2.00 -0.44 2520 =S - ASg A X2
7.50
Skewness 0.07 0.45 -0.14 0.41 -0.19 -0.06|
Range 32.48 41.69 47.08 47.12 40.16 32.54 =00
Note : Period from 11/30/16 to 10/31/24 3.50
Variance - Covariance Matrix 9.00
DHR HON T ESS MKL HTHIY S
DHR 0.0041 11716 o8/17 os/18 02/19 11719 o8/20 0s5/21 02/22 11/22 o8/23 os/24
HON 0.0013 0.0039 rase 10-30-10-15-20-1S
T 0.0027 0.0039 0.0075 D20
Source : Zacks FSS 0.0019 0.0029 0.0051 0.0075 4.50
Investment MKL 0.0008 0.0019 0.0021 0.0020 0.0034 -0.50
HTHIY 0.0013 0.0020 0.0029 0.0019 0.0012 0.0047 -s.50
Research
Note : Period from 11/30/16 to 10/31/24 10.50
Correlation Matrix 1s
DHR HON T ESS MKL HTHIY 11716 o8/17 0s5/18 02/19 11/19 08/20 0s/21 o2/22 11/22 08/23 os5/24
DHR 1.00 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Top 2 stocks from
HON 032 1.00 each criteria in the Conglomerates Sector from 11/30/2016 to 10/31/2024
HTHIY: Hltachl T 0.49 0.72 1.00 Portfolio Metrics Weights in 26
Ess 0.3s 0.53 0.68 1.00 16 - 24 - 1S5 - 15 - 15 - 15 25 -20-15-15-13 - 12 10 - 30 - 10 - 1S5 - 20 - 1S5
MIKL 022 053 c.a1 0.40 1.00 Average in % 1.63 1.60 1.49
e s i P HEER a0 i Cumulative Rtns. In 26 314.31 305.11 264.76
- - - - - - CAGR of Returns in %% 19.aa 19.11 17.56
Weights Assigned to each of the 6 Stocks in % andard Error T O-5F 0.53 g
Table 3 = = T = e = Standard Deviation in % 5.27 s.21 5.17
DES Ons SS L L Annualized std.,Dev., in % 1826 18.0a 17.92
Portfolio 1 - Equal Weights 16.00 24.00 15.00 15.00 15.00 15.00 Kurtosis o.28 o.o8 o.7a
Portfolio 2 25.00 20.00 15.00 15.00 13.00 12.00 Shewnes SR e R
Range 27.27 25.50 30.00
Portfolio 3 10.00 30.00 10.00 15.00 20.00 15.00 Note 2 - DHR, HON by Mkt Cap, IIT, FSS by # of Analyst and MKL, HTHIY by Largest F1 Estimate
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RTX, LMT, EADSY, BA, GD, TDG

2. Aerospace



Stock Characteristics, Portfolio Metrics, and Asset Allocation -1

Top Stocks by Market Capitalization - In the Aerospace Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Market Capitalisation in the Aerospace Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Market Capitalisation in the Aerospace Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in table 3

30.00

RTX LMT EADSY BA GD TDG s 16.667 - Equal Weighted
Average in 26 1.1 i3 1.6 0.9 11 2.5 10.00
Cumulative Rtns. In 26 121.3 173.7 182.0 13.8 130.9 588.6 ©.00
CAGR of Returns in % 10.4 13.4 13.8 1.6 11.0 273 TR0
Standard Error os 0.7 11 1.2 0.6 1.0 '2222
Standard Deviation in 26 7.7 6.5 103 121 6.3 9.4 B 00
Annualised Std., De‘v.,in % 26.6 22.6 35.6 41.9 21.7 32.6 i11/16 o8/17 os/as8 o2/19 i11/19 os8/20 os/21 oz2/22 11/22 o8/23 os/24
Kurtosis 39 1.6 6.2 3.1 1.0 4.4 2000 s o= s a0 rar oS
Skewness 0.1 0s 0.4 0.1 0.0 -1.0 000
Range 60.7 41.1 88.7 91.7 35.5 65.9 ro.00
Note : Period from 11/30/16 to 10/31/24 OO
Variance - CoVvariance Matrix —AO00
RTX LMT EADSY BA GD TDG Feee
RTX 0.0059 0.0033 0.0059 0.0051 0.0034 0.0043 e 001 1/16 os/17 os/18 o2/19 11/19 os8/20 os/21 o2/22 11/22 o8/23 os/24
mMT 0.0042 0.0031 0.0030 0.0028 0.0027 30.00
EADSY 0.0105 0.0083 0.0041 0.0067 20.00
BA 0.0146 0.0039 0.0068 10.00
GD 0.0039 0.0031 ©.00
Source : Zacks L1l 00088 oo
I R h [Note : Period from 11/30/16 to 10/31/24 Bpsaren
Correlation Matrix ‘zzzz
RTX mT EADSY BA GD TDG 11716 os/17 os/is8 o2/719 11/319 os8/20 os/21 o2/22 11722 os/23 os/2a
RTX: RTC Corp. x 100 o 0> o oL ege Portfolio Metrics : Portfolios formed b igi i
toar s e o8 D =FA —~ vy assiging Weights for Top Stocks by Miarket
(WaS Raytheon) e A S Ay B Captalisation in the Aerospace Sector from-11/3(-)/2016 to 10/31 /2024
i A, 1.00 0.52 0.60 Portfolio Metrics -~ Weights in %6
EDSY A"'bus S Sen R 16.667 - Equal Weighted S5 25_315_30_ZS-7S | S-85-305:- 5023430
DG = 1:00 Average in %6 1.9 1.3 1.6
Cumulative Rtns. In 26 201.4 179.2 235.8
Weights Assigned to each of the 6 Stocks in % CAGR of Returns in % 14.8 13.7 6.3
Standard Error 0.7 0.7 o.8
Table 3 RTX LmT EADSY BA GD TDG Standard Deviation in % 7.2 6.8 7.a
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Annualised Std.. Dewv..in 26 24.6 23.7 25.6
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 NS ot S i
Skewness -0.6 -0.3 -0.8
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range 58.2 s54.2 60.2
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 2

Top Stocks by the # of Analysts -- In the Aerospace Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by the # of Analysts in the Aerospace Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Max., # of Analysts following the Stocks in the Aerospace Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in table 3
HIl BA LHX LDOS NOC CAE =00 16.667 - Equal Weighted
Average in % 0.6 0.9 1.5 2.0 1.2 1.0 2S00
Cumulative Rtns. In % 33.4 13.8 222.8 403.3 152.6 33.3 S.oo
CAGR of Returns in % 3.7 1.6 15.8 22.4 12.3 3.7 -s.00
Standard Error 0.8 1.2 0.7 0.8 0.7 1.2 15.00
Standard Deviation in % 8.0 2123 7.0 7.6 6.4 11.4 e
Annualised Std., Dev.,in % 27.8 41.9 24.2 26.2 22.0 39.6 11/16 os/17 os/is o2/19 11719 os/20 os/21 oz2/22 11/22 os8/23 os/2a
Kurtosis 1.4 3.1 0.3 0.5 1.0 6.2 2s5.00
SS-25-A5S-10-7.5-7.5
Skewness -0.6 0.1 0.5 0.0 -0.1 -0.6 15.00
Range 47.1 91.7 35.1 39.8 37.8 95.3 e
Note : Period from 11/30/16 to 10/31/24
-5.00
Variance - CoVariance Matrix s
Hil BA LHX LDOS NOC CAE o
HI 0.0064 0.0031 0.0029 0.0022 0.0028 0.0030 11/16 os/17 os/as oz2/719 1171319 os/20 os/21 o2/22 11/22 os/23 os/2a
BA 0.0146 0.0034 0.0028 0.0020 0.0076 SRR
LHX 0.0049 0.0035 0.0030 0.0039 20.00 soEsoazssze-2anse
LDOS 0.0057 0.0023 0.0031 10.00
Source : Zacks NOC 0.0030 0.0024 o.co
Investment Research
CAE 0.0131 =20-00
Note : Period from 11/30/16 to 10/31/24 2000
- - -30.00
Correlation Matrix 11/16 os/17 os/as oz2/19 11/19 os/20 os/21 o2/22 11/22 os/23 os/2a
HIl BA LHX LDOS NOC CAE
i 00 s s P P 055 Portfolio Metrics : Portfolios formed by assiging Weights for Max., # of Analysts following the
Hll: Huntington |nga"s GA o 540 o o2& s Stocks in the Aerospace Sector from 11/30/2016 to 10/31/2024
E : Weights in %
LHX. L3 Harris LHX 1.00 0.66 0.68 0.49 Portfolio Metrics =
. 16.667 - Equal Weighted 35-25-15-10-7.5-7.5 5-85-12.5-20-24 - 30
LDOS 1.00 0.48 0.36
OC 0 e Average in % 1.2 1.0 1.3
” Cumulative Rtns. In % 158.3 116.4 i174.4
L CAGR of Returns in % 12.6 10.1 i13.4
- - T F
Weights Assigned to each of the 6 Stocks in % Standard-Error————— 0.7 0.7 0.7
Table 3 HNI BA LHX LDOS NOC CAE Standard Deviation in % 6.3 6.6 6.6
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 AN e Sto s Dav. i 36 A L e
= = - - - - - - Kurtosis 3.0 2.0 3.8
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 Skewness 0.0 0.1 0.1
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range 46.7 45.7 50.3
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 3

Top Stocks by Largest F1 Estimate M % Change - in the Aerospace Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Largest F1 Estimate 1m % change in the Aerospace Sector from 11/30/16 to 10/31/24

Matics for Top Stocks By Leigastel Estlmata Lot changa Inthe Aeiospaca Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in table 3
30.00
ERJ DRS HEI HIil TDY CW —— 16.667 - Equal Weighted
Average in % 1.5 4.4 2.4 0.6 is is8
10.00
Cumulative Rtns. In % 61.3 2633.6 616.4 334 322.8 301.1
CAGR of Returns in % 6.2 s1.2 27.9 3.7 19.7 1s.0 oo
Standard Error 1.4 14 o.s o.s 0.7 0.9 “roee
Standard Deviation in % 14.1 136 8.1 8.0 7.2 8.3 SRR
Annualised Std., Dev.,in % as.s 4a7.1 28.0 27.8 24.8 28.7 -So0.c0
A 11/16 o8/17 os/as o2/19 i1i1/19 os8/20 os/21 o2/22 1r/22 o8/23 os/24
Kurtosis -2 1.1 2.0 14 0.0 3.2 5665
Skewness 0.3 0.5 -0.5 -0.6 0.1 0.4 20.00 35 -25-15-10-7.5 - 7.5
Range 96.3 78.2 51.1 47.1 39.1 59.6 20.00
Note : Period from 11/30/16 to 10/31/24 o.00
Variance - CoVariance Matrix A0 00
ERJ DRS HEI Hl TDY cw "iz Zz
ERJ 0.0199 0.0035 0.0033 0.0034 0.0026 0.0047 -40.00
DRS 0.0185 0.0043 0.0022 0.00249 0.0023 11/16 o8/17 os/a18 oz2/19 i11/19 os/20 os/21a o2/22 11/22 os8/23 os/24
HEI 0.0065 0.0028 0.0034 0.0041 30.00
HIl 0.0064 0.0028 0.0034 20.00 $-8-5-212.5-20-24-30
Source : Zacks TDY 0.0051 0.0042 10.00
Investment Research
CcwW 0.0069 ©.co
Note : Period from 11/30/16 to 10/31/24 -10.00
Correlation Matrix =00
-30.00
ERJ DRS HE!I Hu JDY cw 11716 o8/17 os/18 o2/19 11719 os8/20 os/21 o222 11/22 os8/23 os/2a
ERJ 1.00 0.18 0.29 0.30 0.26 0.41
ERJ. Embraer DRS 1.00 0.39 0.20 0.25 0.21 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Largest F1
° HEI 1.00 0.43 0.59 0.62 Estimate in the Aerospace Sector from 11/30/2016 to 10/31 /2024
CW: CurtissWright HIl 1.00 o.a9 0.s0 R R T et i Weights in %
oY o0 o7 16.667 - Equal Weighted 85 -25-15-10-75-7S5] S-85-125 - 20 - 24 - 30
ow 1.00 Average in 26 2.1 2.3 1.8
- Cumulative Rins. In 26 482.2 557.6 372.7
Weights Assigned to each of the 6 Stocks in CAGR of Returns In % 24.6 26.S 23,
SPSndard Error B-7 o.8 —7
Table 3 ERJ DRS He HE LLA cw Standard Deviation in 26 6.7 8.0 6.4
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Annualised Std.. Dev..in 26 23.2 27.8 22.2
S K i 3.6 as3 2.2
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 e
Skewness -0.49 -0.49 -0.1
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range s1.0 61.8 as.1
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 4

Top Stocks by 3 Criteria -- in the Aerospace Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by 3 Criteria (see Note 2) in the Aerospace Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks from each of the 3 criteria in the Aerospace Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in table 3
RTX LMT ERJ DRS HIl LHX 2500 EEEIScanRyeMnrea
Average in % 1:2 1.3 1.5 4.4 0.6 1.5 A0
Cumulative Rtns. In % 121.3 173.7 61.3 2633.6 33.4 222.8 =00
CAGR of Returns in % 10.4 13.4 6.2 51.2 3.7 15.8 -5.00
Standard Error 0.8 0.7 1.4 1.4 0.8 0.7 -1s.00
Standard Deviation in % 2.7 6.5 14.1 13.6 8.0 7.0 -25.00
nua'ised Std Dev in % 26 6 22 6 48 8 47 1 27 8 24 2 ii1/16 o8/17 os/18 o2/19 11/19 os8/20 05/21 02/22 11/22 o8/23 os/24
An = i . 5 . & . 5
Kurtosis 3.9 1.6 2.1 1.1 1.4 0.3 30.00 o= R0 =¥ SIS
Skewness 0.1 0.5 0.3 0.5 -0.6 0.5 20.00
Range 60.7 41.1 96.3 78.2 47.1 35.1 10.00
Note : Period from 11/30/16 to 10/31/24 0-00
-10.00
Variance - CoVariance Matrix -20.00
RTX LMT ERJ DRS HI LHX -30.00
RTX 0.0059 0.0033 0.0050 0.0032 0.0031 0.0033 11/16 o8/17 os/a8 02/19 i11/19 08/20 0s5/21 02/22 11/22 08/23 0s5/24
LMt 0.0042 0.0018 0.0024 0.0031 0.0030 5500 5-8.5-12.5-20-24-30
ERJ 0.0199 0.0035 0.0034 0.0017
DRS 0.0185 0.0022 0.0022 AO0
HIl 0.0064 0.0029 s
LHX 0.0049
Note : Period from 11/30/16 to 10/31/24 -10.00
Source : Zacks Correlation Matrix Shee
Investment Research RTX T ERJ DRS Hn LHX i1i1/16 o8/17 os/18 o2/19 11719 08/20 os/21 o2/22 11/22 o8/23 0os/24
RTX 1.00 0.66 o.a6 0.31 0.51 0.62
Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Largest F1
mT 1.00 0.20 0.27 0.59 0.67 Estimate in the Aerospace Sector from 11/30/2016 to 10/31 /2024
ERJ 1.00 0.18 0.30 0.18 Weights in %
DRS: Leonardo DRS DRS 1.00 0.20 0.23 o SV - s 16.667 - Equal Weighted 35 -25-15-10-7.5- 7.5 sS-85S-12.5 - 20 - 24 - 30
Hn 1.00 0.53 Average in 26 1.7 1.5 i.s8
LHX 1.00 Cumulative Rins. In 26 326.3 252.8 366.8
CAGR of Returns in 26 19.9 A7.1 21.2
Weights Assigned to each of the 6 Stocks in % e s o
s d d Dewvi P in % 6.9 6.9 6.9
Table 3 RTX LMT ERJ DRS HIl LHX prETEIe S TR L e o e
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Kurtosis 2.6 s.s 1.6
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 WS g e O
Range a4.3 a7.4 39.0
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Note 2 - RTX,LMT by Mkt Cap, HIILLHX by # of Analyst and ERJ,DRS by Largest £1 Estimate
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CCOZY, BKR, CNQ, EOG, TTE, EQNR

3. Oil and Energy



Stock Characteristics, Portfolio Metrics, and Asset Allocation -1

Top Stocks by Market Capitalization - In the Oil and Energy Sector, from 11/30/16 to 10/31/24

Stocks Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Market Capitalisation in the Oil & Energy Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Market Capitalisation in the Oil & Energy Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

ccozy BKR cNQ EOG TTE EQNR 16.667 Equal Weighted
Average in % 2.22 1.00 1.82 1.27 0.93 1.12 e
Cumulative Returns in % 33s5.88 2s5.81 209.28 75.96 88.14 110.93 10.00
CAGR of Returns in % 20.20 2.91 1s5.16 7.32 8.22 9.78 B
Standard Error 1.23 27 1.14 1.19 0.77 0.85 20.00
Standard Deviation in % 12.02 12.a43 11.15 11.6a 7.58 8.32 300 = o = = =
Annualized Std.,Dev., in % 41.63 a3.0s 38.63 40.31 26.24 28.83 ol e = ==
Kurtosis 3.04 0.53 4.32 2.496 5.96 -0.23
Skewness 0.84 0.21 -0.13 0.05 1.41 -0.07 s0.00
Range 74.79 67.60 89.45 80.13 51.18 42.01 oo
Variance - CoVariance Matrix 12 2
ccozy BKR cNQ EOG TTE EQNR 20.00
ccozy 0.0143 -0.0004 0.0009 0.0018 0.0003 0.0013 00 - o = = === = o= o=
BKR 0.0153 0.0101 0.0108 0.0054 0.0065 = £ == == = ==
cNnQ 0.0123 0.0111 0.0057 0.0059 5-8.5-12.5-20-24-30
EOG 0.013a 0.0060 0.0065 30.00
TTE 0.0057 0.0039 666
EQNR 0.0069 R
Note : Period from 11/30/16 to 10/31/24 :ig %
CCZOZY: china Coal Correlation Matrix = c:;;z 2 % ; ;8;: §3 ; (’6 g 2 g _;)’,: f;.';
. ccozy BKR cNnQ EOG TTE EQNR
& Energy cCcOozZY 1.00 -0.02 0.07 0.13 0.0a 0.13 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Market Captalisation in the
. BKR 1.00 0.74 0.75 0.58 0.63 Oil & Energy Sector from 11/30/2016 to 10/31/2024
CNQ. Canadian E::: e :: 2': Z.: e 16.667 - Equal Weighted | 35 - 2::;‘:??;?:?5 -7.5| 5-8.5-12.5-20-24-30
Natural Resources TTE ’ 1.00 0.63 Average in % 1.40 1.8 1.24
i ’ e Cumulative Returns in % 183.44 241.11 141.90
CAGR of Returns in % 13.91 16.58 11.627
Weights Assigned to each of the 6 Stocks in % Standard Error —0.80 ~5.79 0.81
Table 3 CCOZY BKR cNQ EOG TTE EQNR Standard Deviation in % 7.81 7.75 7.94
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 Annualized Std.,Dev., in % 27.05 26.84 27.49
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 Kurtosis 2.37 1.83 2.34
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Skewness 0.05 0.15 0.10
Range 55.36 49.95 57.69
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 2

Top Stocks by the # of Analysts - In the Oil & Energy Sector, from 11/30/16 to 10/31/24

ARLP: Alliance
Resources

FSLR: First Solar

ENPH: Enphase Energy
CTRA: Coterra Energy
PBF: PBF Energy

DK: Delek US

Confidential

Stocks Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by the Max., # of Analyst in the Oil & Energy Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Max., # of Analysts in the Oil & Energy Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

00 16.667 - Equal Waeighted

35.00
25.00
15.00
5.00
5.00
-15.00

25.00

11/16 08/17 0s/18 02/19 11/19 08/20 05/21 02/22 11/22 08/23 0s/24

30-25-20-10-8-7

36.00

16.00

4.00

24.00
11/16
40.00

08/17 os/18 02/19 11/19 08/20 05/21 02/22 11/22 08/23 0s/24

6-9-15-25-30-15
30.00

20.00
10.00
0.00
10.00
-20.00

30.00

11/16 os8/17 os/18 02/19 11/19 os/20 05/21 02/22 11/22 os8/23 05/24

Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Max., # Analyst in the
Oil & Energy Sector from 11/30/2016 to 10/31/2024

ARLP FSLR ENPH CTRA PBF DK
Average in % 1.70 2.70 7.42 0.88 2.37 1.13
Cumulative Returns in % 126.01 380.33 8204.05 49.82 58.37 17.78
CAGR of Returns in % 10.73 21.67 73.74 5.18 5.92 2.07
Standard Error 1.27 1.53 2.54 0.99 1.94 1.44
Standard Deviation in % 12.47 15.03 24.84 9.73 18.97 14.11
Annualized Std.,Dev., in % 43.20 52.07 86.05 33.72 65.71 48.87
Kurtosis 3.98 0.82 0.32 1.82 3.45 0.56
Skewness -0.66 0.66 0.70 0.65 0.35 0.49
Range 93.76 79.26 125.68 61.82 136.03 77.40
Variance - CoVariance Matrix
ARLP FSLR ENPH CTRA PBF DK
ARLP 0.0154 0.0063 0.0025 0.0033 0.0131 0.0080
FSLR 0.0224 0.0125 0.0020 0.0038 0.0038
ENPH 0.0611 0.0000 0.0051 0.0075
CTRA 0.0094 0.0063 0.0050
PBF 0.0356 0.0209
DK 0.0197
Note : Period from 11/30/16 to 10/31/24
Correlation Matrix
ARLP FSLR ENPH CTRA PBF DK
ARLP 1.00 0.34 o.o8 0.27 0.56 0.46
FSLR 1.00 0.34 0.14 0.13 0.18
ENPH 1.00 0.00 0.11 0.22
CTRA 1.00 0.34 0.37
PBF 1.00 0.79
DK 1.00
Weights Assigned to each of the 6 Stocks in %
Table 3 ARLP FSLR ENPH CTRA PBF DK
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67
Portfolio 2 30.00 25.00 20.00 10.00 8.00 7.00
Portfolio 3 6.00 9.00 15.00 25.00 30.00 15.00

Source : Zacks Investment Research

Www.zackspro.com

Weights in %
Portfolio Metrics
16.667 - Equal Weighted 30-25-20-10-8-7 6-9-15-25-30-15

Average in % 1.22 127 1.29
Cu i i 140.86 123.56 159.42
CAGR of Returns in % 11.61 10.58 12.66
Standard Error 0.81 0.86 0.79
Standard Deviation in % 7.94 8.38 7.75
Annualized Std.,Dev., in % 27.50 29.03 26.84
Kurtosis 6.61 7.89 6.71
Skewness 1.05 1.40 0.63
Range 64.09 66.53 67.55
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 3°
Top Stocks by Largest F1 Estimate M % Change - in the 0il & Energy Sector, from 11/30/16 to 10/31/24

EQT: EQT
GLPEY: Galp Energia
WMB: Williams Cos.

Confidential

Stocks Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Largest F1 Estimate 1m % change in the Oil & Energy Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by Largest F1 Estimate in the Oil Energy Sector

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

45.00

16.667 - Equal Weighted

35.00

25.00

15.00

5.00

5.00

-15.00

-25.00

11/16 os8/17 os/i8 02/19 11/19 0s/20 0s5/21 02/22 11/22 osg/23 os/2a

30-25-20-10-8-7
35.00

1s.00

11/16

os8/17

os/is 02/19 11/19 os/20 0s5/21 02/22 11/22 os8/23 0s/24

ao0.00
6-9-15-25-30-15
20.00

20.00
10.00
0.00
-10.00
20.00

-30.00

11/16 os/17 os/1i8 02/19 11/19 os/20 0s5/21 02/22 11/22 os/23 os/2a

Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Largest F1 Estimate in
the Oil Energy Sector from 11/30/2016 to 10/31 /2024

EQT GLPEY EQNR MPLX WMB CRNCY
Average in % 1.31 0.85 1.12 1.49 1.42 1.14
Cumulative Returns in % 8.85 59.29 110.93 172.98 181.89 -3.02
CAGR of Returns in % 1.07 5.99 9.78 13.37 13.83 -0.38
Standard Error 1.73 0.89 0.85 0.96 0.85 1.59
Standard Deviation in % 16.92 8.68 8.32 9.40 8.31 15.62
Annualized Std.,Dev., in % 58.62 30.06 28.83 32.56 28.80 54.11
Kurtosis 15.60 1.52 -0.23 15.82 3.21 2.25
Skewness 2.50 0.58 -0.07 1.06 0.48 0.66
Range 150.86 50.24 42.01 98.50 60.51 98.59
Variance - CoVariance Matrix
EQT GLPEY EQNR MPLX wms CRNCY
EQT 0.0283 0.0023 0.0051 ©0.0080 0.0078 0.0028
GLPEY 0.0075 0.0042 0.0030 0.0028 0.004a3
EQNR 0.0069 0.0042 0.0039 0.0065
MPLX 0.0087 0.0059 0.0067
wme 0.0068 0.004a8
CRNCY 0.0241
Note : Period from 11/30/16 to 10/31/24
Correlation Matrix
EQT GLPEY EQNR MPLX wmMB CRNCY
EQT 1.00 0.16 0.37 o.51 0.56 0.11
GLPEY 1.00 0.59 0.37 0.39 0.32
EQNR 1.00 o.sa 0.58 0.51
MPLX 1.00 0.77 o.a6
wms 1.00 0.37
CRNCY 1.00
Weights Assigned to each of the 6 Stocks in %
Table 3 EQT GLPEY EQNR MPLX wmB CRNCY
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67
Portfolio 2 30.00 25.00 20.00 10.00 8.00 7.00
Portfolio 3 6.00 9.00 15.00 25.00 30.00 15.00

Source : Zacks Investment Research

B & Weights in %
Portfolio Metrics

16.667 - Equal Weighted 35-25-15-10-7.5-7.5 5-8.5-12.5- 20 - 24 - 30
Average in % 1.22 1.17 1.29
Cumulative Returns in % 140.86 123.56 159.42
CAGR of Returns in % 1.6 12.66
Standard Error 0.81 0.86 0.79
Standard Deviation in % 7.94 8.38 7.75
Annualized Std.,Dev., in % 27.50 29.03 26.84
Kurtosis 6.61 7.89 6.71
Skewness 1.05 1.40 0.63
Range 64.09 66.53 67.55

Www.zackspro.com
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 4

Top Stocks by 3 Criteria - in the Oil & Energy Sector, from 11/30/16 to 10/31/24

Stocks Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by 3 Criteria (see Note 2) in the Oil & Energy Sector from 11/30/16 to 10/31/24

Metrics for Top stocks by Top 2 Stocks from each criteria in the Oil - Energy Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
as.00
ccozy BKR EQT GLPEY ARLP FSLR s o0 16-24-15-15-15-1S
Average in % 2.22 1.00 32.31 0.85 1.70 2.70 25.00
Cumulative Returns in % 335.88 25.81 8.85 59.29 126.01 380.33 reoe
s.00
CAGR of Returns in % 20.20 2.91 1.07 5.99 10.73 21.67 e
Standard Error 1.23 1.27 1.78 0.89 1.27 1.53 _15.00
Standard Deviation in % 12.02 12.43 16.92 8.68 12.47 15.03 25.00
11/16 os8/17 os/is 02/19 11/19 os8/20 0s/21 02/22 11/22 o8/23 os/24
Annualized Std.,Dev., in % 41.63 43.05 58.62 30.06 43.20 52.07 as.00
25 -20-15S-1S-18-12
Kurtosis 3.04 0.53 15.60 1.52 3.98 0.82 3800
Skewness o0.84 0.21 2.50 0.58 -0.66 0.66 S
i18.00
Range 74.79 67.60 150.86 50.24 93.76 79.26 —
Variance - CoVariance Matrix 400
cCcozy BKR EQT GLPEY ARLP FSLR R
CCOZY 0'0143 .0‘0004 0.0039 0‘0015 0‘0048 .0‘0004 = 001 1/16 o8/17 os/18 02/19 11/19 os/20 0s/21 02/22 11/22 os8/23 os/2a
BKR 0.0153 ©0.0079 0.0059 o.ocos80 o.0023 a0.00
EQT o.o283 0.0023 o.ocos0 ©0.00S55s 30.00 10290-30-"39-20=39
GLPEY 0.0075 o.oco4a4a -0.0001 20.00
ARLP o.o154 0.0063 o
FSLR o.0224 aoe
Note : Period from 11/30/16 to 10/31/24a i::;
Correlation Matrix ;ojoo
cCcozyY BKR EQT GLPEY ARLP FSLR 11/16 os/17 os/18 02/19 11/19 os/20 0s/21 02/22 11/22 0s/23 os/24a
ccozy * o0 gt O-x2 O e =D0= Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Top 2 from each
BKR i.00 o.38 o.5e 0.52 .12 criteria in the Oil & Energy Sector from 11/30/2016 to 10/31/2024
) e ey e e Portfolio Metrics ANfaights'in:6
GLPEY i1.00 o.41 -0.01 16-24-15-15-15- 15 25-20-15-15-13-12 10 - 30- 10- 15 - 20 - 15
ARLP i1.00 o.34 Average in % 1.22 1.17 1.29
FSLR 1.00 Cumulative Returns in 26 140.86 123.56 159.492
CAGR of Returns in % 11.e1 10.58 LSl
Weights Assigned to each of the 6 Stocks in % P s —5me—— 0.79
Table 3 CcCcozy BKR EQT GLPEY ARLP FSLR Standard Deviation in % 7.94 s.38 7.75
= = Annualized Std.,Dev., in % 27.50 29.03 26.84
Portfolio 1 - Equal Weights 16.00 24.00 15.00 15.00 15.00 15.00 Kartoels 6.61 >.89 €71
Portfolio 2 25.00 20.00 15.00 15.00 13.00 12.00 Skewness 1.05 1.40 0.63
Portfolio 3 10.00 30.00 10.00 15.00 20.00 15.00 Range i — ey =S
Source : Zacks Investment Research Note 2 - CCOZY,BKR by Mkt Cap, EQT,GLPEY by Largest F1 Estimate, ARLP,FSLR by # of Analyst
Confidential
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AAPL, CSCO, MSFT, GOOG, NVDA, AVGO

4. Computers & Technology



Stock Characteristics, Portfolio Metrics, and Asset Allocation -1

Top Stocks by Market Capitalization - In the Computer & Technology Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Market Capitalisation in the Computer & Technology Sector from 11/30/16 to 10/31/24

A TS A - Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
Metrics for Top Stocks by Market Capitalisation in the Computer & Technology Sector L4 L4 sning 6
L o MSET G NVDA AVGO 16.00 16.667 - Equal Weighted
12.00
Average in % 2.60 1.09 2.29 1.79 5.60 3.00 s.00
Cumulative Returns in % 763.90 128.43 651.10 341.24 7483.72 1155.40 @oo
0.00
CAGR of Returns in % 30.94 10.88 28.67 20.39 71.79 37.20 a.00
Standard Error 0.84 0.70 0.59 0.70 1.46 0.84 ~8.00
12.00
Standard Deviation in % 8.21 6.84 5.80 6.90 14.26 8.22 p—_—
Annualized S(d.,[)e‘v., iI'I % 28.44 23.68 20.08 23.91 49.41 28.46 11/01 o8/01 os/01 02/01 i1i1/01 o8/01 0s/01 o2/01 11/01 o0o8/01 0s5/01
Kurtosis -0.48 0.03 -0.14 -0.07 -0.01 1.07 it R
Skewness -0.07 0.06 0.02 -0.25 -0.12 0.09 7.00
3.00
Range 39.70 35.34 28.56 34.18 70.56 49.93 2 co
Note : Period from 11/30/16 to 10/31/24 2.00
5.00
Variance - CoVariance Matrix 8.00
AAPL Ccsco MSFT GOOG NVDA AVGO T
14.00
AAPL 0.00667 0.00219 0.00298 0.00272 0.00629 0.00315 11/16 o8/17 os/18 o2/19 11/19 os8/20 os/21 o2/22 11722 os/23 os/2a
csco 0.00463 0.00148 0.00174 0.00237 0.00237 22.00 D
MSET 0.00333 0.00257 0.00501 0.00250 i
GooG 0.00471 0.00516 | 0.00249 s ZZ
NVDA 0.02013 0.00604 s
Source : Zacks AVGO 0.00668 O
nvestment Research Note : Period from 11/30/16 to 10/31/24 -8.00
Correlation Matrix 1200
-18 .00
AAPL CSCO MSFT GOOG NVDA AVGO 11/16 os8/17 os/as o2/19 11/19 os/20 os/21 o2/22 11/22 os/23 os/2a
gt . Lt nes g G54 S Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Market
csco 1.00 0.38 0.37 0.25 0.43 Captalisation in the Computer & Technology Sector from 11/30/2016 to 10/31 /2024
MSFT 1.00 0.65 0.61 0.53 Weights in %6
Portfolio Metrics
GOOG 1.00 0.53 0.44 16.667 - Equal Weighted 35_-25-15-10-7.5-7.5] 5-8.5-12.5_-20- 24 - 30
NVDA 1.00 0.52 Awverage in %6 2.73 2.35 3.11
AVGO 1.00 Cumulative Returns in 26 997.58 686.58 1398.69
CAGR of Returns in %6 34.91 29.41 40.27
Weights Assigned to each of the 6 Stocks in % Standard Ervor 0.65 ‘onﬁl\/ \—_ﬁas
Table 3 AAPL Ccsco MSFT GOO0G NVDA AVGO Standard Deviation in 26 6.33 5.97 7.07
Portfolio 1 - Equal Weights|  16.67 16.67 16.67 16.67 16.67 16.67 e rea SedDew.. 20 = 2008 it
= Kurtosis ©0.17 -0.31 0.57
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 = _0.63 _0.5s _0.53
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range 31.49 26.00 39.28
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 2

Top Stocks by the # of Analysts - In the Computer & Technology Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by the # of Analysts in the Computer & Technology Sector from 11/30/16 to 10/31/24

Metrics for Top Stocks by # of Analyst in the Computer & Technology Sector Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
GOOGL AMD GNRC TER AMAT LRCX 2200 ACO0r Caual Walghhed
16.00
Average in % 1.75 4.43 241 231 2.56 2.83 10.00
Cumulative Returns in % 323.52 1892.70 334.63 378.06 583.62 764.08 aoe
CAGR of Returns in % 19.77 45.36 20.16 21.60 27.16 30.94 -8.00
Standard Error 0.70 1.66 1.36 1.18 1.07 1.10 OO
20.00
Standard Deviation in 2% 6.89 16.27 13.34 11.53 10.51 10.77 11/16 os/17 os/as oz2/19 11/19 os/20 os/21 oz2/22 11/22 os/23 os/2a
22 .00
Annualized Std.,Dev., in % 23.88 56.35 46.22 39.96 36.42 37.30 S 35 - 25 - 1S - 10 - 7.S - 7.S
Kurtosis -0.13 -0.08 0.83 -0.05 0.81 -0.47 10.00
Skewness -0.27 0.21 0.23 -0.28 0.24 0.03 4.00
Range 33.85 88.23 74.19 55.42 62.06 50.30 00
82 .00
Note : Period from 11/30/16 to 10/31/24 oD
Variance - CoVariance Matrix 20.00
GOOGL AMD GNRC TER AMAT LRCX — OD) i/16 os8/17 os/as8 o2/19 11/19 os8/20 os/21 o2/22 1r/22 os/23 os/2a
GOOGL 0.00a70 | o0.00a95 | o0.00356 0.00429 0.00389 | 0.00400 o o0 e o
AMD 0.02619 0.00801 0.00716 0.00762 0.00790
GNRC 0.01762 0.00642 0.00sa8 | 0.00527 o
TER 0.01316 0.00874 0.00943 aee
AMAT 0.01094 0.00995 =8.00:
LRCX 0.01147 -12.00
Note : Period from 11/30/16 to 10/31/24 20.00
Source = Zacks Conclation Matibe 11/16 os8/17 os/18 oz2/19 112/19 os8/20 os/21a oz2/22 1r/22 os/23 os/z2a
Investment Research GOOGL AMD GNRC TER AMAT LRCX Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by # of Analyst in the
GOOGL 1.00 0.45 0.39 0.55 0.54 0.54 Computer & Technology Sector from 11/30/2016 to 10/31/2024
Weights in 26
AMD 1.00 0.37 0.39 0.4a5 0.6 Portfolio Metrics _ F=4
GNRC 1.00 0.42 0.39 0.37 16.667 - Equal Weighted 35-25-15-10-7.5-7.5 5-8.5-12.5-20-249- 30
TER 1.00 0.73 0.77 Average in %6 2.72 >-F> 2.69
AMAT 1.00 0.89 Cumulative Returns in 26 813.22 836.69 756.79
LRCX 1.00 CAGR of Returns in 36 31.8s5 32.27 30.80
= = = SYSHESYT Error =0 T — —TR T =~
Weights Assigned to each of the 6 Stocks in % "o, ¥ & S
Standard Deviation in 26 8.78 8.47 9.29
Fatie = SOOGE DAY SNRC JER AMAY LROK Annualized Std..Dewv.. in %6 30.41 29.36 32.17
Portfolio 1 - Equal Weights 16.67 16.67 16.67 16.67 16.67 16.67 e saata i —0.12 _0.29
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 e -0.29 _0.3s _0.18
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range 39.71 39.12 45.57
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 3

Top Stocks by Largest F1 Estimate M % Change - in the Computer & Technology Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Largest F1 Estimate 1m % change in the Computer & Technology Sector from 11/30/16 to 10/31/24

Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3

os/18

os/as

os/as8

16.667 - Equal weighted

o2/19 11719 os/20 os/21 o2/22 11/22 os/23 os/24
3S 25 s 10 7.5 7.5
o2/19 ii1/19 os/20 os/21 o2/22 11r/22 o8/23 os/24

5-8.5-12.S5 -20-24 - 30

o2/19 11/19

os8/20

os/21 o2/22

11/22

o8/23 os/24

Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Largest F1
Estimate in the Computer & Technology Sector from 11/30/2016 to 10/31/2024

Weights in %6

Metrics for Top Stocks by F1 Estimate in the Computer & Technology Sector
NVVI AMSC MKSI OOMA CRNT KT 26.00
Average in % 3.45 3.34 1.48 0.99 1.37 0.54 2000
14 .00
Cumulative Returns in % 1448.08 282.54 110.04 38.27 -3.50 31.18 = oo
CAGR of Returns in % 40.84 18.26 9.72 4.13 -0.44 3.45 200
Standard Error 1.10 23D 1.22 1.18 1.83 0.73 4.00
Standard Deviation in % 10.77 20.74 11.97 11.58 17.97 7.19 SR
Annualized Std..Dev., in % 37.33 71.86 41.47 40.11 62.25 24.89 A ijis  oaii
Kurtosis -0.21 0.65 -0.43 0.24 4.90 1.84 ROO0
Skewness 0.12 0.83 0.06 0.31 1.60 0.05 2000
Range 54.67 97.90 51.61 61.24 118.35 45.47 oo
Note : Period from 11/30/16 to 10/31/24 20.00
Variance - CoVariance Matrix 200
NVMI AMSC MKSI OOMA CRNT KT SRS
OOMA: Ooma nNVMI 0.01149 | 0.00755 | 0.00913 0.00242 0.00395 | 0.00228 e oara
AMSC 0.04258 0.00890 0.00601 0.00727 0.00151 o o0
CRNT: Ceragon Networks | wks: 0.01418 0.00327 0.00879 | 0.00285 3
20.00
. oOMA 0.01326 0.00022 0.00121
KT: KT Corp. (S. Korea
CRNT 0.03196 0.00354 10.C0
TE|CO) KT 0.00511 o.co
Soikce S Tacke Note : Period from 11/30/16 to 10/31/24 - - -10.00
Investment Research Correlation Matrix -20.00
NVMI AMSC MKSI OOMA CRNT KT 11/16 os/17
NVMI 1.00 0.34 0.72 0.20 0.21 0.30
AMSC 1.00 0.36 0.25 0.20 0.10
MKSI 1.00 0.24 0.41 0.34 2 3
SRR oo 2 T Portfolio Metrics
CRNT 1.00 0.28 Average in %
KT 1.00 Cumulative Returns in 26
CAGR of Returns in 26
Weights Assigned to each of the 6 Stocks in % <Tom Error
Table 3 NVMI AMSC MKSI OOMA CRNT KT Standard Deviation in 2%
Portfolio 1 - Equal Weights|  16.67 16.67 16.67 16.67 16.67 16.67 :"""a'f‘e" Srd-Dev e
urtosis
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 2
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Range

16.667 - Equal Weighted | 35-25_-15-10-7.5-75| S-85_-12.5_20- 24 - 30
1.86 2.51 1.33
323.47 611.07 167.61
19.77 27.79 13.09
et
0.87 T——g0 —
8.a4 9.60 7.83
29.23 33.27 27.11
0.3s 0.29 1.66
o0.28 o0.a0 o.a2
41.90 a47.95 a9.47
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Stock Characteristics, Portfolio Metrics, and Asset Allocation - 4

Top Stocks by 3 Criteria - in the Computer & technology Sector, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by 3 Criteria (see Note 2) in the Computer & Technology Sector from 11/30/16 to 10/31/24

Metrics for Top stocks by Top 2 Stocks from each criteria in the Computer & Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
Technology Sector ii ZZ 16.667 - Equal Weighted
AAPL Ccsco GOOGL AMD NVMI AMSC 1o oo
Average in % 2.60 1.09 1.75 4.43 3.4a5 3.34 >.00
Cumulative Returns in % 763.90 128.43 323.52 1892.70 1448.08 282.54 2.00
CAGR of Returns in % 30.94 10.88 19.77 45.36 40.84 18.26 =ee
Standard Error 0.84 0.70 0.70 1.66 1.10 212 oot
-13 .00
Standard Deviation in % 8.21 6.84 6.89 16.27 10.77 20.74 e oo
Annualized Std..Dev., in %6 28.49 23.68 23.88 56.35 37.33 71.86 i1i/16 os8/17 os/18 oz2/19 11/19 os/20 os/21 oz2/22 1r/22 os/23 os/24
Kurtosis -0.48 0.03 -0.13 -0.08 -0.21 0.65 RFO0! T
Skewness -0.07 0.06 -0.27 0.21 0.12 0.83 Rto
Range 39.70 35.34 33.85 88.23 54.67 97.90 7ee
Note : Period from 11/30/16 to 10/31/24 =00
- - - -3.00
Variance - CoVariance Matrix ———
AAPL CSCO GOOGL AMD NVMI AMSC s oo
AAPL 0.00667 0.00219 0.00273 0.00584 0.00387 0.00293 —as.00
csco 0.00463 0.00178 0.00366 0.00239 0.00221 i1i1/16 o8/17 os/18 o2/19 1i1/19 o8/20 os/231 o222 13/22 os/23 os/24a
30.00
GOOGL 0.00470 0.00495 0.00310 0.00384 S -8.S-12.5 - 20 - 24 - 30
AMD 0.02619 0.00755 0.01046 EOS00
NVMI 0.01149 0.00755 10.00
AMSC 0.04258 o.0co
Source : Zacks Note : Period from 11/30/16 to 10/31/24 o oo
Jvestient Nevearch Correlation Matrix e oo
AAPL Csco GOOGL AMD NVMI AMSC 11716 o8/17 os/ai8 o2/19 11/19 os8/20 os/21 oz2/22 11/22 os/23 os/24a
AAPL 1.00 0.39 0.49 0.44 0.449 0.17 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Top 2 stocks from
csco 1.00 038 0.33 033 0.16 each criteria in the Computer & Technology Sector from 11/30/2016 to 10/31 /2024
weights i
GOOGL 1.00 0.45 0.56 0.27 Portfolio Metrics sights in 56
16.667 - Equal Weighted 35-25-15-10-7.5-7.5] S-8.5- 12.5 - 20 - 24 - 30
AMD 1.00 044 031 Average in % 2.78 2.90 3.16
NVMI 1.00 0.34 Cumulative Returns in 26 937.94 693.73 1152.36
AMSC 1.00 CAGR of Returns in 26 33.97 29.56 37.16
STtandard Error T2 = 1.09
Weights Assigned to each of the 6 Stocks in % Standard Deviation in %6 7.96 6.62 10.12
Table 3 AAPL CSCo GOOGL AMD NVMI AMSC Annualized Std..Dev.. in % 27.59 22.94 3s.0s
Portfolio 1 - Equal Weights|  16.67 16.67 16.67 16.67 16.67 16.67 SCambOsSe A e B 008
Portfolio 2 35.00 25.00 15.00 10.00 7.50 7.50 e PRy R e
- Range 36.79 30.41 a8.52
Portfolio 3 5.00 8.50 12.50 20.00 24.00 30.00 Note 2 - AAPL, CSCO by Mkt Cap, GOOGL, AMD by # of Analyst and NVMI, AMSC by Largest F1 Estimate
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HTHIY, CSL, NVDA, AVGO, TDG, HEI, CCOZY, CNQ

5. A Combined Set of Tickers from all 4 Groups



Stock Characteristics, Portfolio Metrics, and Asset Allocation

Top Stocks by Market Capitalization - In all 4 Sectors, from 11/30/16 to 10/31/24

Stock Characteristics, Portfolio Metrics and Asset Allocation - Top Stocks by Market Capitalisation from 11/30/16 to 10/31/24

Metrics for Top Stocks by Market Capitalisation Monthly Portfolio Return charts for 3 Portfolios formed by assigning weights as in Table 3
18.50
HTHIY CSL NVDA AVGO TDG HEI ccozy CcNQ — i e i
Average in % 2.01 1.86 5.60 3.00 2.50 2.490 2.22 1.82 7.50
Cumulative Rtns. In % 442.18 344.90 7483.72 1155.40 588.64 616.39 335.88 209.28 200
CAGR of Returns in % 23.53 20.51 71.79 37.20 27.28 27.91 20.20 15.16 S0
-s.00
Standard Error 0.70 0.80 1.46 0.84 0.96 0.83 1.23 1.14 Aaar
Standard Deviation in % 6.90 7.79 14.26 8.22 9.45 8.11 12.02 11.15 20.00
Annualized Std.,[)ev., in % 23.00 26.99 49.41 28.46 32.73 28.11 41.63 38.63 11/16 os/17 os/18 0o2/19 11/19 os/20 0s/21 02/22 11/22 o8/23 os/2a
18.50
Kurtosis -0.44 0.54 -0.01 1.07 4.40 2.03 3.04 4.32 o "15-18-12-10-10-13-12-10
Skewness -0.06 0.14 -0.12 0.09 -0.98 -0.53 0.84 -0.13 S50
Range 32.54 44.79 70.56 49.93 65.85 51.10 74.79 89.45 2.00
Note : Period from 11/30/16 to 10/31/24 3.50
Variance - CoVariance Matrix oo
HTHIY csL NVDA AVGO TDG HEI ccozy cNQ v
HTHIY 0.0047 0.0017 0.0049 0.0026 0.0028 ©0.0020 0.0013 0.0035 2000
11/16 o8/17 os/18 02/19 11/19 os/20 0s/21 o2/22 11/22 o08/23 os/2a
csL 0.0060 0.003s 0.0021 0.003s 0.0030 0.0002 0.0031 550
NVDA 0.0201 0.0060 0.0040 ©0.0034 -0.0018 ©0.0027 Ll "13-16-14-12-11-12-11-11
AVGO 0.0067 0.0032 ©0.0019 0.0002 ©0.0021 ’
7.50
TDG o.ocoss 0.004s8 -0.0007 0.0051
HE! 0.0065 -0.0008 0.0042 s
ccozy 0.0143 ©0.0009 D0
cNQ 0.0123 e
Note : Period from 11/30/16 to 10/31/24 ~28-50,
Correlation Matrix -20.00
HTHIY csL NVDA AVGO TDG HEl ccOzZY cNna 11/16 os/17 os/is oz2/19 11/19 os/20 os/21 02/22 11/22 os/23 os/2a
HTHIY i.00 0.31 0.50 0.4s5 0.43 0.36 0.16 0.46 Portfolio Metrics : Portfolios formed by assiging Weights for Top Stocks by Market Captalisation from *4
csL 1.00 0.52 0.3 0.49 o.48 0.02 0.36 Sectors and over 11/30/2016 to 10/31/2024
NVDA 1.00 0.52 o.30 o.30 -0.11 0.17 Weights in %
AVGO 1.00 0.42 o.28 o.02 0.23 Portfolio Metrics
I a0 i e o a5 14-19-15-8-9-12-13-10 15-18-12-10-10-13-12-10 13-16-14-12-11-12-11-11
HEI 1.00 -0.09 0.a7 Average in % 2.70 2.62 2.71
ccozy 1.00 0.07 Cumulative Rtns. In % 1000.32 925.98 1008.66
cNa 1.00 CAGR of Returns in % 34.96 33.78 35.08,
Weights Assigned to each of the 8 Stocks in % 060 0.60
Table 3 Standard Deviation in % 5.86 5.77 5.91
HTHIY CSL NVDA AVGO TDG HEI cCozY CNQ R g Saiaa Aoon otae
Portfolio 1 14.00 19.00 15.00 8.00 9.00 12.00 13.00 10.00 Kurtosis % < 1.21 1.61 1.57
Portfolio 2 15.00 18.00 12.00 10.00 10.00 13.00 12.00 10.00 Skewness -0.59 _0.66 -0.70
Portfolio 3 13.00 16.00 14.00 12.00 11.00 12.00 11.00 11.00 Range 34.22 35.46 36.06

*NVDA & AVGO : Computer and Technology Sector, *CCOZY & CNQ : Oil and Energy Sector
*TDG & HEI : Aerospace & Defense Sector, *HTHIY & CSL : Conglomerates Sector
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