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Part One: 
A Variety of Macro Charts and Perspectives 
on Trade, Tariffs, and Foreign Exchange Rates

What broad current conditions should traders and investors be made aware of?



Intellectual Property Rights and Types of Industrial Property Rights (IPRs)
Copyrights, Industrial Property like Trademarks, Patents, Joint Ventures, Licensing
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International Trade & Intellectual Property Rights
Key and Less-Known Aspects, from WTO.org

Confidential www.zackspro.com 5

The TRIPS Agreement, or Trade-Related 
Aspects of Intellectual Property Rights, 
is a key WTO agreement that establishes 
minimum standards for intellectual property 
protection among member nations



Trade and Tariff-Related Salient Points -- of Sections 301 to 306

AND The much discussed “Section 310 – Intellectual Property Rights” of the Trade Act of `1974
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The Trade Act of 1974 is a piece of US legislation that grants the President 
authority to negotiate trade agreements with other countries, aiming to 
reduce or eliminate trade barriers. It also provides for the Trade Adjustment 
Assistance (TAA) Program to aid workers adversely affected by foreign trade.

https://www.google.com/search?sca_esv=1dda3acef72a6239&sxsrf=AHTn8zpK7lHqkloNqYFfJhIlCvH3zBOzNw%3A1746359052223&q=Trade+Adjustment+Assistance+%28TAA%29+Program&sa=X&ved=2ahUKEwj669S33omNAxUnMEQIHaD8F7QQxccNegQIHhAB&mstk=AUtExfDq09ZW9OCprouoZM88ssevmClPNrSR9GynwjUapUp_PN3zZeSdw5C3fSRbozo1J-G4DI8cqsuzCYMkpzUY-SaIrw8KuH5GgauAQ3hhiGGD46UY6tGEZVTgogyfN868c7TvFvdJ5ym7hmpOIugoMcWFTKpJ47vpitqpqN9NzRJdP2Qr7RNIqA_ljQ4J5BL4R2m_NF9UyhNf1K1mJ6pZvio2TN7MYbaZnvR-5rclu_yododxEChg1uWuDKHaymdFqULWsIG_wo3Hk4uInGevgtqCgvMn1ONmgOsy2Z-iTdQrsMr67oWtL32wC-3Ykk07bmT5GqxuSFLOzxS45-RusXp1UMvtLdDvHAwPRDXrUQ9V&csui=3
https://www.google.com/search?sca_esv=1dda3acef72a6239&sxsrf=AHTn8zpK7lHqkloNqYFfJhIlCvH3zBOzNw%3A1746359052223&q=Trade+Adjustment+Assistance+%28TAA%29+Program&sa=X&ved=2ahUKEwj669S33omNAxUnMEQIHaD8F7QQxccNegQIHhAB&mstk=AUtExfDq09ZW9OCprouoZM88ssevmClPNrSR9GynwjUapUp_PN3zZeSdw5C3fSRbozo1J-G4DI8cqsuzCYMkpzUY-SaIrw8KuH5GgauAQ3hhiGGD46UY6tGEZVTgogyfN868c7TvFvdJ5ym7hmpOIugoMcWFTKpJ47vpitqpqN9NzRJdP2Qr7RNIqA_ljQ4J5BL4R2m_NF9UyhNf1K1mJ6pZvio2TN7MYbaZnvR-5rclu_yododxEChg1uWuDKHaymdFqULWsIG_wo3Hk4uInGevgtqCgvMn1ONmgOsy2Z-iTdQrsMr67oWtL32wC-3Ykk07bmT5GqxuSFLOzxS45-RusXp1UMvtLdDvHAwPRDXrUQ9V&csui=3


U.S. GDP % Impact Estimates Table, from President Donald Trump’s 
2025 Tariff Rate Revisions, on its Largest Trading Partners

Material is found at https://budgetlabs/yale.edu/

Confidential www.zackspro.com 7



Time Effects of Changes in Tariff Rates -- on a Nation’s Bilateral FX Rate
Exchange Rate Charts for the U.S. verus Mexico, Japan, E.U. India, Canada, and Mainland China
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Chart for U.S., Mexico, Canada, Japan 
and Mainland China’s -- well-known equity  indices

Plus the General Equity Markets response to changes in tariff rates…
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Charts for U.S. Treasury Long & Short Term Instruments
AND Gold and Silver USD Price Estimates! This shows the General Bond Markets Response -- to Changes in Tariff Rates…
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Miscellaneous U.S. Macro-Economic Charts Related to Manufacturing 
Indexes, Money Supply, Imports, and Exports

Material comes from ISM (their Manufacturing index for Imports and Exports), and their broad ISM Manufacturing index
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Part Two: 
Positive and Negative Effects 
from President Donald Trump’s Tariff Plan

What broad current conditions should traders and investors be made aware of?



The latest U.S. Bureau of Economic Analysis Q1-25 Real GDP Growth Rate
It is important to understand what has ALREADY happened in Q1, to understand why the macro effects will be ameliorated…. for a piece of time.
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“Compared to the fourth quarter, the 
downturn in real GDP in the first 
quarter reflected an upturn in imports, a 
deceleration in consumer spending, and 
a downturn in government spending 
that were partly offset by upturns in 
investment and exports.”

“Real final sales to private domestic 
purchasers, the sum of consumer 
spending and gross private fixed 
investment, increased 3.0 percent in the 
first quarter, compared with an increase 
of 2.9 percent in the fourth quarter.”



Positive and Negative Effects of President Donald Trump’s Tariff Plan 
on U.S. Trade - a Domestic Perspective

Material is from www.tariffinformation.com and Wikipedia.com
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http://www.tariffinformation.com/


Positive and Negative Effects of President Donald Trump’s Tariff Plan 
on U.S. Trade - a Global Perspective

Material is from www.tariffinformation.com and Wikipedia.com
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http://www.tariffinformation.com/


Torsten Slok, Chief Economist at Apollo Global Management 
Lays Out the Bear Market Case, of an Imminent 2025 U.S. Recession

• Torsten Slok, chief economist at Apollo Global Management (APO), earlier this month calculated the probability of what he 
calls a “voluntary trade reset recession” at 90% in the face of President Donald Trump’s tariffs. 

• And in a new report published this weekend, he points to the decreasing flow of container ships from China to the U.S. as a 
major domino that will lead to that recession in a matter of months.

• By mid-May, Slok writes, the movement of container ships will “come to a stop.” 
• Later that month, demand for trucking will also grind to a halt.
• That will lead to empty shelves in stores. Companies will be forced to respond to declining sales, which will mean layoffs at

retailers and trucking companies sometime in late May or early June.
• Then, by the summer of 2025, that will equal a full-blown recession.
• “The administration inherited an economy with strong growth, 4% unemployment, positive hiring, and a substantial tailwind 

from investments,” Slok writes. “But implementing extremely high tariffs overnight hurts many businesses; particularly small 
businesses because the tariff must be paid by the business when the imported goods arrive in the U.S.”Torsten Slok points 
out that small businesses often do not have the capital to work tariffs into their costs.

• “Expect ships to sit offshore, orders to be canceled, and well-run generational retailers to file for bankruptcy,” he writes.
• And with small and medium businesses making up 80% of U.S. employment, that will lead to macroeconomic problems. 

Slok calculates that increasing the average tariff rate from 3% to 18% will negatively impact the U.S. GDP by four percentage 
points in 2025.

• According to the report, U.S. earnings outlooks are showing their sharpest declines since the Covid-19 pandemic. New 
orders are collapsing, and manufacturing costs are already on the rise — which is leading to higher prices for consumers. 
Another telltale sign: Truck sales declined sharply in March.

This material was posted on April 28, 2025
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A Time Series of U.S. Private Employment -- Chart from May 1st ADP
The green line at the top is 50-249 employees firms. The next blue line is very small 1-19 employee firms.  
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